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(Q HO SUHFLR GHWDOODGR HQ HO DSDUWDGR 2IHUWD &RQYHUJI
GH GBRWD GH O QHD PHQVXDO PHYV
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$ FRQWLQXDFLpUQ VH GHWDOODQ ORV SUHFLRV GH OD FXRWD GF
RIHUWD FRQWUDWDGD (VWD FXRWD HVWE LQFOXLGD GHQWUR G
&RQYHUJHQFLD \ )LEUD LQWHUQHW ILMR
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/ODPDGDV LOLPLWDGDV D ILMRV QDFLRQDOHV FDGD PHV FLFO]
QDFLRQDOHYV

6XSHUDGRV ORV O PLWHV GH OODPDGDV D PuYLO GHVGH XQ Wt

F<QW PLQ HVWDEOHFLPLHQWR GH OODPDGD D F«QW

6HUYLFLRV 7$5-)-&%$&—+1 (63(&-$%$/ SDUD OODPDGDV GHVGH ILMR
GRFXPHQWDWLRQ V HXFHQWUDO DPD]JRQDZV FRP WDULIDVBHV:

%RQR OODPDGDV )--2 0¢9-/ SRU PHV UHFXUUHQWH WRGRV O]
FRPSOHPHQWDUE DO ERQR GH PLQXWRYV
GH OD RIHUWD \ HVYWDUE£ VXMHWR D XQ XVR UD]JRQDEOH GH
GLFKR XVR UD]JRQDEOH VH WDULILFDUEf GH DFXHUGR FRQ HO SXC
SURUUDWHD HQ DOWD \ HQ EDMD
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/"QHDV 3ULQFLSDOHV GH SDTXHWH
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/ODPDGDV GH YR]

/ODPDGDV LOLPLWDGDV D ILMRV \ PUYLOHVY QDFLRQDOHV
([FOXLGDV ODV OODPDGDV D VHUYLFLRY GH WDULILFDFLUQ HVS
FRUWD

8WLOL]DFLHQ GHO VHUYLFLR GH YR] VROR SDUD FRQYHUVDFLR
YLJLOD EHE«V ZDONLH WDONLH R VLPLODUHV

/D 7TDUMHWD 6-0 4QLFDPHQWH SRGUE VHU XWLOL]DGD HQ GLVS
XWLOL]DFLHUQ HQ FHQWUDOLWDYV VLP ER[ ORFXWRULRV X RWUR
WHOHIUQLFR HQ ORV TXH VH UHDOLFHQ OODPDGDV PDVLYDV R S
WUEILFR

/DV OODPDGDV UHDOL]DGDV HQ ODV FLUFXQVWDQFLDV FRQWHF
IDFWXUDUEQ D F«QW PLQ\ F«QW GH HVWDEOHFLPLHQWR G|

1IDYHJDFLUQ LQWHUQHW

1IDYHJD D *% *% *0p D PE[LPD YHORFLGDG *356 * * \ *
(Q FXDQWR D OD IDFWXUDFLpQ GH QDYHJDFLuQ DGLFLRQDO VX
YHORFLGDG D .ESV

%RQRV H[WUD GH GDWRYV

%RQRV GH DPSOLDFLuQ VL WH TXHGDV FRUWR GH GDWRV SXQ\
ERQRV GH DPSOLDFLuQ
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%212 $03/,$&,11 *% 1R SURUUDWHD @
%212 $03/,%$&,11 *% 1R SURUUDWHD B>
%212 $03/,%$&,11 *% 1R SURUUDWHD o3
%212 $03/,%$&,11 *% 1R SURUUDWHD >

(O SUHFLR GH ORVY ERQRVY QR HV SURUUDWHDEOH %RQR GH -Q
+6'39%
%RQR GLVSRQLEOH KDVWD DJRWDUVH R ILQDO GH FLFOR GH ID




2WURYV

606 F<QW 606 D GHVWLQRY QDFLRQDOHV \ F<QW 606 C
006 F<QW LQGHSHQGLHQWHPHQWH GH VX YROXPHQ GH GD
3UHFLRY DWUDFWLYRYV HQ OODPDGDV LQWHUQDFLRQDOHV HQ
KWWSV WWE GRFXPHQWDWLRQ V HX FHQWUDO DPD]JRQDZV F
6HUYLFLRYV 7$5-)-&%$&—+1 (63(&—-$/ SDUD OODPDGDV GHVGH PuYL
KWWSV WWE GRFXPHQWDWLRQ V HX FHQWUDO DPD]RQDZV F
6HUYLFLRY OODPDGDV \ QDYHJDFLUQ HQ 52$0-1* &RQVXOWD S
KWWSV WWE GRFXPHQWDWLRQ V HX FHQWUDO DPD]RQDZV FR

%RQR RSFLRQDO LQWHUQDFLRQDO

(VWRV ERQRV LQFOX\HQ R PLQXWRV LQWHUQDFLRQDO
PHY FRQ -9% LQFOXLGR
UHVSHFWLYDPHQWH &RQ HOORV SRGUEV OODPDU D ORV VLJXLH
393 LQFOX\H -9%
OLQXWRV D ILMRV \ PUYLOHV GH ORV VLIJXLHQWHVY GHVWLQRV !
'LQDPDUFD )LQODQGLD *UHFLD )UDQFLD -UODQGD -VODQGLD
8QLGRV GH $P«ULFD &DQDGEf -WDOLD 3RORQLD +XQJU D 5XPLC
&KHFD /LWXDQLD &URDFLD .D]JDMLVWEQ 5XVLD &KLQD &RUHD
&RORPELD $UJHQWLQD O«[LFR 3DQDPE£ 3RUWXJDO \ 3DUDJXD\
6XSHUDGR HO ERQR HO SUHFLR GH OD OODPDGD \ HYWDEOHFLF

(TSI 171($ (;75% *%

/TQHD ([WUD

412)8 % > 2>

SBUHFLR FRQ -9% LQFOXLGR GH OD O QHD VLQ GHVFXHQWR
6HOR VH SHUPLWLUE FRQWUDWDU XQD O QHD SRU SDTXHWH GH

/ODPDGDV GH YR]
/ODPDGDV LOLPLWDGDV D ILMRV \ PuUYLOHY QDFLRQDOHYV
&RQGLFLRQHV LIXDO TXH

1IDYHJDFLUQ LQWHUQHW

1DYHJD *% D PE£[LPD YHORFLGDG *356 * * \ * VHJ%Q FREHL
(Q FXDQWR D OD IDFWXUDFLpQ GH QDYHJDFLuQ DGLFLRQDO VX
YHORFLGDG D .ESV




%RQRV H[WUD GH GDWRYV
-JXDO TXH

2WURYV
-JXDO TXH

%RQR RSFLRQDO LQWHUQDFLRQDO
~JXDO TXH

'"HVFXHQWR 7$5-)$ (;75% *% 35202
(Q FDVR GH URWXUD GH SDTXHWH SRU OD SDUWH GHO ILMR R
PLJUDUE D OD WDULID VUOR PuYLO PE£V VLPLODU FX\D FXRWD VH
3URPRFLUQ QR DSOLFDEOH D WDULIDV FRPSDUWLGDYV
(T$/1( 1-1($6 $'-&—21%/(6

SUHFLRVY HQ / QHDV $GLFLRQDOHYV

[,1($ $',&,21%/ ,/,0,7$'$ *% B
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/ID\O QHDEISM FLRY DGV GENVY SRKQBD QW IGGDIEG RV XBROQ IHUXRWD QHD
GH FDEHFHUD G H& GOHXIHDQHW H

/IDVOQHD\GLFLRGBIOHY *%\ *%WLHQX@MURPROLXH*DGHQERQEBH
*% PHV SDUD VLHPSUH

/ODPDGDV GH YR]
(QFDVEBHUXB X BGHEOED TXHBYRHO SDUGFTHIQAMRGHOD QAPYIISWLQFIOSI @HD
DGLFLRQDO VH PLJUDUE D OD WDULID VUOR PpYLO P£V SDUHFLGI

1IDYHJDFLUQ LQWHUQHW

1DYHJD D PE[LPD YHORFLGDG *356 * * \ * VHJY%Q FREHUWX
(QF X D QBMRDD FW X U GFHQPQY HJID PIGLF L /XS E U BIER QRR Q W U DEADIMIIRSHD
YHORFLGDG D .ESV




%RQRV H[WUD GH GDWRYV
%RQRV GH DPSOLDFLuQ VL WH TXHGDV FRUWR GH GDWRYV SXQ\
ERQRV GH DPSOLDFLuUQ &RQVXOWD FRQGLFLRQHV HQ HO DSDUW
(O SUHFLR GH ORVY ERQRYVY QR HV SURUUDWHDEOH %RQR GH -Q
+6'3%
%RQR GLVSRQLEOH KDVWD DJRWDUVH R ILQDO GH FLFOR GH ID

2WURYV

%RQRV GH DPSOLDFLuQ VL WH TXHGDV FRUWR GH GDWRYV SXQ\
QDFLRQDOHV \ F<QW 606 D GHVWLQRY LQWHUQDFLRQDOHYV

006 F«QW 006 LQGHSHQGLHQWHPHQWH GH VX YROXPHQ G}

BUHFLRY DWUDFWLYRY HQ OODPDGDV LQWHUQDFLRQDOHV HQ
KWWSV ILEHUWLQ HV FRQGLFLRQHV

BHUYLFLRV 7$5-)-&$&—+1 (63(&-$/ &RQVXOWD SUHFLRV HQ
KWWSV ILEHUWLQ HV FRQGLFLRQHV

6HUYLFLRY OODPDGDV \ QDYHJDFLUQ HQ 52%$0-1* &RQVXOWD S|
KWWSV ILEHUWLQ HV FRQGLFLRQHV

%RQR RSFLRQDO LQWHUQDFLRQDO
9HU DSDUWDGR GH HVWH GRFXPHQWR

35202&—-+1 3 62/2 )-%5% OE

3DUD ODV YHQWDV GH DFFHVR D LQWHUQHW VuOR ILEUD 3 Gt
HQWUH HO G D \ HO LQFOXLGR ODV YHQWDV GH
3 )LMR -QWHUQHW WHQGUEQ XQ GHVFXHQWR GH -9$% LQFOX
IDEFWXUDFLUQ SDVDQGR D WHQHU XQ SUHFLR PHQVXDO GH
SULPHURV GRFH PHVHV SDVDUE£ D VHU GH PHV

(Q FDVR GH UHDOL]DU DOJ¥%Q FDPELR HQ HO SURGXFWR HO FO
DXWRPEWLFDPHQWH

35202&—-+1 3 62/2 )-%5% )-%5% OE
3bub obV YHQWDV GH DFFHVR D LQWHUQHW VuOR ILEUD 3 HC

LQFOXLGR ODV DFWLYDFLRQHV GH )LEUD OE 3 )LMR -QWH
-9% LQFO GXUDQWH ORV SULPHURV FLFORV GH IDFWXUDFLMQ

PHV
'XUDQWH ORV SULPHURV FLFORV GH IDFWXUDFLuUQ ODV DFWL
~QWHUQHW WHQGUEQ XQ GHVFXHQWR DGLFLRQDO GH ~9% LQTF

PHV




(Q FDVR GH UHDOL]DU XQ FDPELR GH YHORFLGDG FDPELDU GH
GHVFXHQWR DXWRPEWLFDPHQWH

3URPRFLUQ FRPSDWLEOH FRQ ILEUDV 3 FX\D FREHUWXUD VHD '
LQGLUHFWR 7HOHIMQLFD

35202&—-+1 3 )-%5% '-5(&7$ OE * 0/

3buUD ODV YHQWDYVY HQWUH HO G D \ HO LQFOXL
*% GHQWUR GH XQ SDTXHWH FRQYHUJHQWH )LMR -QWHUQHW
GDWRYV GH *% SDUD VLHPSUH HQ OD O QHD GH FDEHFHUD

6HOR YEOLGR VREUH )LEUD 'LUHFWD 1R FRPSDWLEOH FRQ $'6/

$GHPEV HO SUHFLR GHO SDTXHWH FRQYHUJHQWH LQFOX\HQGR
WHO«IRQR ILMR HO VHUYLFLR GH DFFHVR D —-QWHUQHW PHGLDQ
LQFOXLGD HQ HO SDTXHWH WHQGUE XQ GHVFXHQWR PHQVXDO G
PHV D PHV -9% LQFOXLGR \ GXUDQWH OD YLGD GHO SURG

IRV FOLHQWHY DFWLYRVY FRQ RWUDV WDULIDV TXH GHVHHQ FDF
GH FDEHFHUD GH *% QR UHFLELUEQ OD SURPRFLpPQ SRU OR TXI
LQFOXLGR

(Q FDVR GH PLJUDFLUQ D XQ SDTXHWH FRQYHUJHQWH )LMR —
FOLHQWH SHUGHUE DXWRPEWLFDPHQWH ORV ERQRV H[WUD GH O
FXDOTXLHUD GH ORV HOHPHQWRY GHO SDTXHWH FRQYHUJHQWH
SUHFLR D DERQDU VHUE HO FRUUHVSRQGLHQWH LQGLYLGXDOPH«

35202&—-+1 3 )-%5% OE *%
3bub ODV YHQWDY HQWUH HO G D \ HO LQFOXL

*% GHQWUR GH XQ SDTXHWH FRQYHUJHQWH )LMR -QWHUQHW
GDWRYV GH *% SDUD VLHPSUH HQ OD O QHD GH FDEHFHUD

$GHPELV HO SUHFLR GHO SDTXHWH FRQYHUJHQWH LQFOX\HQGR
WHO«IRQR ILMR HO VHUYLFLR GH DFFHVR D —-QWHUQHW PHGLDQ
LQFOXLGD HQ HO SDTXHWH WHQGUE XQ GHVFXHQWR PHQVXDO G
PHV D PHV -9% LQFOXLGR \ GXUDQWH OD YLGD GHO SURG
WDULIDV TXH GHVHHQ FDPELDU D OD WDULID GH ILEUD O0E FRQ
OR TXH DERQDUEQ PHQVXDOHV -9% LQFOXLGR




(Q FDVR GH PLJUDFLpQ D XQ SDTXHWH FRQYHUJHQWH )LMR -
FOLHQWH SHUGHUEf DXWRPEWLFDPHQWH ORV ERQRV H[WUD GH O
FXDOTXLHUD GH ORV HOHPHQWRY GHO SDTXHWH FRQYHUJHQWH
SUHFLR D DERQDU VHUE HO FRUUHVSRQGLHQWH LQGLYLGXDOPHC
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3UHFLRV HQ /" QHDV $GLFLRQDOHV
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/IDV O QHDV DGLFLRQDOHV VUOR SXHGHV GLVSRQHU GH XQD FDQ
GH FDEHFHUD G H& @GOHXIHDHW H

/IDV O QHDV DGLFLRQDOHV GH *%  *% \ *% WLHQHQ XQD SUR
*0% PHV SDUD VLHPSUH

/IODPDGDV GH YR]
(Q FDVR GH UXSWXUD GHO SDTXHWH SRU OD SDUWH GHO ILMR
DGLFLRQDO VH PLJUDUE D OD WDULID VUOR PpYLO P£V SDUHFLGI

IDYHJDFLuUQ LQWHUQHW
1DYHJD D PE[LPD YHORFLGDG *356 * * \ * VHJ%Q FREHUWX
(Q FXDQWR D OD IDFWXUDFLuUQ GH QDYHJDFLUQ DGLFLRQDO VX
YHORFLGDG D .ESV

%RQRV H[WUD GH GDWRYV
%RQRV GH DPSOLDFLpuQ VL WH TXHGDV FRUWR GH GDWRYV SXQV
ERQRVY GH DPSOLDFLuUQ &RQVXOWD FRQGLFLRQHV HQ HO DSDUW
(O SUHFLR GH ORV ERQRYV QR HV SURUUDWHDEOH %RQR GH -Q
+6'3%
WRQR GLVSRQLEOH KDVWD DJRWDUVH R ILQDO GH FLFOR GH ID




2WURYV

%RQRV GH DPSOLDFLMQ VL WH TXHGDV FRUWR GH GDWRYV SXQ\
QDFLRQDOHV \ F<QW 606 D GHVWLQRY LQWHUQDFLRQDOHYV

006 F«QW 006 LQGHSHQGLHQWHPHQWH GH VX YROXPHQ Gt

BUHFLRY DWUDFWLYRY HQ OODPDGDV LQWHUQDFLRQDOHV HQ
KWWSV ILEHUWLQ HV FRQGLFLRQHV

6HUYLFLRV 7$5-)-&%&—+1 (63(&—-$/ &RQVXOWD SUHFLRV HQ
KWWSV ILEHUWLQ HV FRQGLFLRQHV

6HUYLFLRY OODPDGDV \ QDYHJDFLUQ HQ 52%$0-1* &RQVXOWD S|
KWWSV ILEHUWLQ HV FRQGLFLRQHV

352028&-+1 /"1($6 $'-&—-21%$/(6
3DUD ODV DFWLYDFLRQHYV HQWUH HO G D \ HO L
O QHDV DGLFLRQHV GH *% *% \ *9% UHFLELUE£Q XQ ERQR PH
D:DGLUEL *% DGLFLRQDOHV FDGD PHV DOFDQ]JDQGR *%  *% \

*$6726 325 -1&803/-0-(172 '( &21'-&-21(6

*DVWRY GH DOWD H LQVWDODFLuQ GH )-%5%

(Q HO FDVR TXH HO FOLHQWH GH )LEUD )LMR OpYLO VROLFLW
LQVWDODFLpQ \ VH GLHUD GH EDMD DQWHV GH WUDQVFXUULU
TXH DVXPLU -9% LQFO QR SURUUDWHDEOHVY HQ FRQFHSWHRK
FOLHQWHY GH )LEUD )LMR OD FXDQW D VHUE GH -9% LQFO
DQWHV GH PHVHV

*DVWRYV GH FRQH[LpQ $'6/ *DVWRV GH DOWD $'6/

(Q HO FDVR TXH HO FOLHQWH GH $'6/ )LMR OpYLO VROLFLWH
VHUYLFLR GH ILMR \D VHD FRQ QXPHUDFLuPQ SURYLVLRQDO R GH
HVWXYLHVH DFWLYDGR \ VH GLHUD GH EDMD DQWHYVY GH WUDQVF
LOQFO QR SURUUDWHDEOHV HQ FRQFHSWR GH JDVWRV GH LQVW
FXDQW D VHUE GH -9%$ LQFO QR SURUUDWHDEOHV VL VH GL

*DVWRY SRU QR GHYROXFLUQ GH HTXLSRV
(Q FDVR GH FDXVDU EDMD HQ HO VHUYLFLR GH $'6/ )LEUD 77% \
G DV QDWXUDOHV VH SHQDOL]DUE FRQ ~9%$ LQFO HQ FDVF
URXWHU )LEUD
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6L VH SURGXFH OD EDMD R FDQFHODFLpPQ GHO 6HUYLFLR OpYLO
&OLHQWH GHVHD PDQWHQHU HO 6HUYLFLR )LMR LQWHUQHW )L
ILQDOL]DFLUQ GHO PHV QDWXUDO HQ TXH VH SURGX]FD OD EDMD
7DULID GHO 6HUYLFLR )LMR D OD TXH GHVHD DFRJHUVH GH HQW
PRPHQWR \ VHDQ FRPSDWLEOH FRQ OD WHFQRORJ D GLVSRQLEO

6L HQ HO UHIHULGR SOD]R HO &OLHQWH QR UHDOL]D LQGLFDFEL!
GH DFXHUGR FRQ OD WDULID FX\DV FDUDFWHU VWLFDV VH DVHP|
&RQYHUJHQWH

*$6726 '( (1972
(Q HO FDVR GH HQY R GH URXWHU $'6/ HO FRVWH GH HQY R VH
*$6726 '( (1972 -167%$/$'25
(Q HO FDVR TXH HO &0OLHQWH VROLFLWH HO HQY R GH XQ LQVW
FRUUHU FRQ HO FDUJR GH ~9% LQFO

*$6726 '( 75$6/$'2 '( '20-&—/-2
(Q HO FDVR TXH HO &0OLHQWH VROLFLWH XQ WUDVODGR GH GRF
W«FQLFDPHQWH \ PDQWHQHU ODV PLVPDV WDULIDV FRQWUDWDG
GHVLQVWDODFLuUQ H LQVWDODFLUQ R FRQH[LUQ R DOWHUQDWLYI
WUDVODGR TXH VHUE GH R PHVHV GHSHQGLHQGR GH VL HO \
VROR GH )LMR -QWHUQHW UHVSHFWLYDPHQWH

*(67—+1 —03%$*26 < *(67—+1 6(59-&—26
(Q FDVR GH SURGXFLUVH HO LPSDJR GH XQD O QHD VH IDFWXU|
LPSDJR GH R GH VL HO LPSDJR VXSHUD ODV KRUDV GHVGH
GH UHVWDEOHFLPLHQWR GH VHUYLFLR SRU FRQWUDWR GH :
FOEXVXOD WHUFHUD GH ODV &&** GH FRQWUDWDFLPQ
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9 LJHQFLD GHVGH

$ FRQOWLQXDFLuUQ VH GHWDOODQ ODV &RQGLFLRQHV 3DUWLFEXOTL
'HWDOOH GHFERUHFRRYV
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%RQRV 2SFLRQDOHYV

%212 $03/,%$&,11 0% 1R SURUUDWHD »
%212 $03/,%$&,11 *% 1R SURUUDWHDE »
%212 $03/,%$&,11 *% 1R SURUUDWHDE »
%212 $03/,%$&,11 *% 1R SURUUDWHDE »
%212 '( 92= ,17(51%$&,21%/ 1R SURUUD\ »
%212 '( 92= ,17(51%$&,21%/ 1R SURUUD\ »

%212 '( 92= ,17(51%$&,218%/ 1R SURUUD\ »
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/ODPDGDV GH YR]

(Q WDULIDV LOLPLWDGDV OODPDGDV LOLPLWDGDV D ILMRV \ P
/DV OODPDGDV HQ ODV WDULIDV QR LOLPLWDGDV GH PLQXWI
WDULILFDUE£Q XQD YH] VXSHUDGR HO ERQR PLQXWRV FRQWUDWD
GH OODPDGD PLQ

([FOXLGDV ODV OODPDGDV D VHUYLFLRY GH WDULILFDFLUQ HVS
FRUWD &RQVXOWD SUHFLRV HQ
KWWSV WDULIDVBHVSHFLDOHV SGI
S8WLOL]DFLPUQ GHO VHUYLFLR GH YR] VROR SDUD FRQYHUVDFLRQ|
YLIJLOD EHE«V ZDONLH WDONLH R VLPLODUHV

/D 7TDUMHWD 6-0 YQLFDPHQWH SRGUE VHU XWLOL]DGD HQ GLVS
XWLOL]DFLPQ HQ FHQWUDOLWDV VLP ER[ ORFXWRULRV X RWUR
WHOHIPQLFR HQ ORV TXH VH UHDOLFHQ OODPDGDV PDVLYDV R S
WUEILFR

/DV OODPDGDV UHDOL]DGDV HQ ODV FLUFXQVWDQFLDV FRQWHF
IDFWXUDUEQ D F«QW PLQ \ F<QW GH HVWDEOHFLPLHQWR

IDYHJDFLUQ LOQWHUQHW

IDYHJD 0% *%  *%  *9%  *0 *0% D PE[LPD YHORFLGDG
VHJI%Q FREHUWXUD

(Q FXDQWR D OD IDFWXUDFLuUQ GH QDYHJDFLuQ DGLFLRQDO VX
YHORFLGDG D .ESV

%RQRV H[WUD GH GDWRYV

%RQRV GH DPSOLDFLuQ VL WH TXHGDV FRUWR GH GDWRYV SXQ\
ERQRV GH DPSOLDFLpPQ &RQVXOWD FRQGLFLRQHV DO FRPLHQ]R

(O SUHFLR GH ORVY ERQRYVY QR HV SURUUDWHDEOH %RQR GH -Q
+6'3%

%RQR GLVSRQLEOH KDVWD DJRWDUVH R ILQDO GH FLFOR GH ID




2WURV

606 F<QW 606 D GHVWLQRY QDFLRQDOHV \ F<QW 606

006 F«QW 006 LQGHSHQGLHQWHPHQWH GH VX YROXPHQ Gt

SUHFLRY DWUDFWLYRY HQ OODPDGDV LQWHUQDFLRQDOHV HQ
KWWSV WDULIDVBLQWHUQDFLRQDOHYV SGI

6HUYLFLRV 7$5-)-&%&—+1 (63(&—-$/ &RQVXOWD SUHFLRV HQ
KWWSV WDULIDVBHVSHELDOHV SGI

6HUYLFLRY OODPDGDV \ QDYHJDFLUQ HQ 52%$0-1* &RQVXOWD S|
KWWSV URDPLQJ SGI

%RQRV RSFLRQDOHV LQWHUQDFLRQDOHYV
(VWH ERQR LQFOX\H R PLOQXWRY LOQWHUQDFLRQDOHV S
~9$ LOFOXLGR UHVSHFWLYDPHQWH &RQ HOORV SRGUEV OODPDI
OLQXWRV D ILMRV \ PUYLOHV GH ORV VLIJXLHQWHY GHVWLQRV
'LQDPDUFD )LQODQGLD *UHFLD )UDQFLD -UODQGD -VODQGLD
8QLGRV GH $P«ULFD &DQDGEf -WDOLD 3RORQLD +XQJU D 5XPLC
&KHFD /LWXDQLD &URDFLD .D]JDMLVWEQ 5XVLD &KLQD &RUHD
&RORPELD $UJHQWLQD O«[LFR 3DQDP£ 3RUWXJDO \ 3DUDJXD\
OODPDGD \ HYWDEOHFLPLHQWR VHUE HO HVWEQGDU GH FDGD GFH
6XSHUDGR HO ERQR HO SUHFLR GH OD OODPDGD \ HYWDEOHFLF
JRV ERQRV GH OODPDGDV LQWHUQDFLRQDOHY VRQ UHFXUUHQW
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